Do | really have to answer that question
on the app¢

H We get this question ALL THE TIME! Why does an insurance company
care about my client’s net worth for a term policy2 Why do they care how
much insurance my client buys if they are able to pay the premium? Why
does the insurance company care if my adult client wants to buy
insurance on their aging parents?

H For insurance companies, the coverage requested needs to “make
sense” or it becomes a bad risk; someone being worth more dead than
alive is an excellent example of this concept.

H When adults who are not financially dependent on their parents buy
insurance on their parents, the insurance company has to wonder what
the children know that they don’'t. Have mom and dad been having a
much harder time getting up and down the stairs lately? Has their memory
been worsening and they just haven't gone to the doctor about it yete

H The purpose of life insurance is to indemnify a loss (replace lost wages,
cover funeral expenses, debt), NOT produce a profit for the beneficiaries.
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This is why life insurance companies require the financial questions be
answered before they are able to fully underwrite the case.

H Call us for a quote!

1-800-492-9190 www.bordenhamman.com
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